VOLUME X
TRUSTS, TRUSTEES AND TRUST ACCOUNTS
Income. Shares received by trustees in satisfaction
of arrears of dividend are treated as income and
belong to the person who would have been
entitled to the arrears of dividend if they had been
paid. (In re Maclver's Settlement, Maclver v.
Rae (1936), 52 T.LR. 25.)
10 Fees. As to the incidence of the income fees of a
corporate trustee between the annuitant and the
persons entitled to the income of the residuary
estate, see In re Button, [1936] 1 GL 536; W.N.
190, and the income and capital fees when there
are settled legacies, see In re Roberts, [1937] 1 CL,
274; 156 LT. 213.
Further as to the income fees of paid corporate
trustees, see Me Godwin; Ooutts <& Cb/v. Godwin,
[1938] 1 Oh. 341; [1938] W.N. 40,
54    Mining Leases. But see Coal Act, 1938.
97 Investments. As to the power of trustees to concur
in schemes of arrangement, see In re Walkers
Settlement. Royal Exchange Assurance Corporation
v. Walker, [1935] 1 Ch. 567.
178   Property Undisposed of by Will  See also Be Sanger,
Taylor v. North (1938), 82 S J. 950.
187 Affimsen v. WhittelL Contingent legacies are ex-
cluded from this rule, and the whole of :the legacy
191